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For V.K. DAFRIA & Co.
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TSl AT & SrUTa AR
C.A. Manish Dafria sfraeht femm w=as
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TR
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STET&T

RATG SaTe

TATAS

Debit

Depreciation on Building

Provision on Rent Receivable

Income Tax

Unrecovered Interest on NPA Accounts
Excess ITC in Books Reversed

Cash Handling Charges

Interest on Overdraft (other Bank)

Provision for Sundry Debit balances
in Balance Sheet

Net Profit
Total

il AMRS WghRI 96 Fgifed
Debit Amount
Revaluation Reserve 3759489
Loan Insurance 147260
Unrecovered Interest 232649

on NPA Accounts

Place: Mandsaur
Date: 29/06/2022
UDIN: 22075591ALXUIY6696

4 Biibksd

iy arRe dgart § maiea

Smrriti Nagrik

Sahakari

Bank Myt. Mandsaur

Memorandum of Changes in P&L for

year ending 3l1st March 2022

Amount Credit
37,59,489.00 Profit b/f
94,400.00 Transfer from
Revaluation reserve

2,83,458.00 Loan Insurance
2,32,649.00
4,69,972.00

56,214.00
4,52,732.00
1,62,469.00

6,68,81,168.92
7,23,92,551.92

gLk

Total
Smrriti Nagrik

as on 31st March 2022

Credit

Provision on Rent Receivable

Jila Sahakari Kendriya Bank OD A/c
Punjab National Bank OD

Loans & Advances

Building

TDS on Interest Recoverable
GST Receivable

Sundry Debit balances in Balance Sheet

Interest Receivable on Loans and Advances

Amount
6,84,85,802.92

37,59,489.00
1,47,260.00

7,23,92,551.92

Sahakari

Bank Myt. Mandsaur

Memorandum of Changes in Balance Sheet

Amount
94,400
452506
56,440

232649
3759489
283458
469972
162469
232649

For: V.K. DAFRIA & Co.
Chartered Accountants

FRN 000021C

CA. Manish Dafria

Partner
M.No. - 075591
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INDEPENDENT AUDITOR’S REPORT

To the Members of
SMRITI NAGRIK SAHKARI BANK LIMITED MANDSAUR

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of SMRITI NAGRIK SAHKARI BANK LIMITED MANDSAUR (Madhya
Pradesh), which comprise the balance sheet as at 31st March 2022, the statement of profit and loss for the
year then ended and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information along with its branches.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements read with Memorandum of Changes give the information in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairsasat March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the applicable Standards on Auditing (SAs) by ICAI. Our
responsibilities underthose Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Bank’s Board of Directors is responsible for the preparation of these financial statements that give atrue
and fair view of the financial position of the Bank in accordance with the accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records for
safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error. In preparing the financial
statements, the Board of Directors is responsible for assessing the Bank’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directors either intends to liquidate the Bank or to cease operations, or has
no realistic alternative but to do so. Board of Directors is also responsible for overseeing the Bank’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements Our objectives are to obtain reasonable
assurance about whether the financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e |dentifyand assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
thatare appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Bank’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Bank to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
amanner that achievesfair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes publicdisclosure about the matter or when, in extremely rare circumstances, we determine thata



matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the publicinterest benefits of such communication.

Report on Other Legal and Regulatory Requirements

a)

b)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

The transactions of the Bank, which have come to our notice, have been within the powers of the Bank.

A report named Long Form Audit Report has been issued by us separately, in the format prescribed by
Registrar of Cooperative Societies, M.P., containing our observations on various aspects of working of
the bank.

In our opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books.

The Balance Sheet and the Profit and Loss dealt with by this Report are in agreement with the books of
account.

For: V.K. DAFRIA & Co.
Chartered Accountants
FRN 000021C

Place: Mandsaur
Date: 29/06/2022

UDIN: 22075591ALXU1Y6696

CA. Manish Dafria
Partner
M.No. - 075591
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Financial Progress and
productivity Analysis

Particulars 31.03.2020 31.03.2021 31.03.2022
Paid up share capital 787.09 830.40 965.29
Reserves 2385.60 3172.69 3679.91
CRAR 15.78% 19.26% 15.89%
Net Worth 4954.95 5378.98 6730.15
Net Profit 710.09 494.21 668.81
Deposits 32232.07 37894.72 40293.80
Borrowings 1045.37 1078.40 1426.20
Advances 20219.74 23789.89 29183.63
CD ratio 62.73% 62.78% 72.42%
Gross NPA (in amount) 842.86 889.59 649.39
Gross NPA (in percentage) 4.17% 2.62% 1.72%
BDDR Held 101.99 216.98 397.98
Net NPA (in amount) 740.87 672.61 251.41
Net NPA (in percentage) 3.66% 2.85% 0.86%
Provisioning Coverage Ratio 0.07 0.24 0.61
Gross NPA (in percentage) 4.17% 2.62% 1.72%
Business per employee 1070.45 1312.40 1052.50
Deposit per employee 657.79 806.27 610.41
Advances per employee 412.65 506.13 442.09
Profit per employee 15.68 13.29 10.29
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(Rs. in Lakhs) (Rs. in Lakhs)
Growth 2020 2021 Percent

TOTAL BUSINESS 61684.58 69477.43 12.63%
TOTAL DEPOSIT 37894.72 40293.80 6.33%
TOTAL ADVANCES 23789.86 29183.63 22.67%
TOTAL SAVING DEPOSIT 10615.61 10735.98 1.13%

TOTAL CURRENT DEPOSIT 2043.74 1848.52

PROFIT 624.68 668.81 7.06%
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